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Financial System 3.0



Asset Issuance/Origination
The United States should be the issuance/origination point of the  

most reliable Web3 assets, which the rest of the world wants to buy

Global Distribution
DeFi, Fintechs and Institutions should wrap and rewrap U.S. issued 

assets across various chains, creating large scale global distribution 

Automation of Compliance
The cost of acquiring, holding and/or reselling a U.S. Issued Digital Asset 

should be as low as possible, reducing friction for acquiring the asset
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Reliable Assets Need to be Secure for Initial Minting
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Reliable Assets Need to be Secure for Secondary Minting/Cross chain
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Cross Chain Systems Need to Secure Assets as They Mint Across Chains
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• Risk Limitations e.g. Rate limit 

• Identity check e.g. AML/KYC 

• Reliability checks e.g. Reorgs 

• Any Legal/Compliance Policy



Reliable Assets Provide Critical Risks Data 
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Unified Golden Records Create Reliable Assets

Tokens Without Any Proof Create 
Risks for Issuers and the Market

Unified Golden Records Stay 
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Source:  
https://
home.treasury.
gov/system/
files/221/
TBACCharge2
Q42024.pdf



Creating a Reusable On-chain Identity



Thank You
Disclaimer: This presentation is for informational purposes only and contains statements about the future, including 

anticipated programs and features, developments, and timelines for the rollout of these programs and features. 

These statements are only predictions and reflect current beliefs and expectations with respect to future events; 

they are based on assumptions and are subject to risk, uncertainties, and change at any time. There can be no 

guarantee that any of the contemplated programs or features will be implemented as specified nor any assurance 

that actual results will not differ materially from those expressed in these statements, although we believe them to 

be based on reasonable assumptions. All statements are valid only as of the date first presented. The statements in 

this presentation also may not reflect future developments due to user feedback or later events and we may not 

update this presentation in response.


